72 AUA1 EcoNnOoMIC DEVELOPMENT BOARD

DUES POLICY

The following policy has been established for the payment of dues for membership to the Kauai
Economic Development Board, Inc.

I. Fiscal Year:
A. Fiscal Year for KEDB is January 1% to December 31

Il. New Member:
A. New members joining KEDB may do so anytime. Dues for new members will
be prorated according to quarter in which dues payment is received.

First Quarter January 1 — March 31
Second Quarter April 1 —June 30

Third Quarter July 1 — September 30
Fourth Quarter October 1 — December 31

I11. Membership Renewal:
A. Dues for membership renewal must received by end of the first quarter.

IV. Renewal of Directing Membership:
A. Directing members may remit payment of dues into semi-annual installments of
$2,500 each.
B. First Installments must be received by the end of the first quarter.
C. Second installments must be received by the end of the third quarter.

*Only those sustaining members whose due are received by the end of the first quarter are eligible
for directorship positions.

*Only those members whose dues are received by the end of the first quarter are eligible to
participate in the election of directors.
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